Maine Revised Statutes
Title 11: UNIFORM COMMERCIAL CODE
Article :

§3-1307. NOTICE OF BREACH OF FIDUCIARY DUTY

(1. Inthissection:

(). "Fiduciary" means an agent, trustee, partner, corporate officer or director, or other representative
owing afiduciary duty with respect to an instrument; and [ 1993, c¢. 293, Pt. A, §2

(NEW . ]
(b). "Represented person™" means the principal, beneficiary, partnership, corporation or other person to
whom the duty stated in paragraph (a) isowed. [ 1993, c¢. 293, Pt. A 82 (NEW.]

[ 1993, c. 293, Pt. A 82 (NEW .]

(2). If aninstrument istaken from afiduciary for payment or collection or for value, the taker has
knowledge of the fiduciary status of the fiduciary and the represented person makes a claim to the instrument
or its proceeds on the basis that the transaction of the fiduciary is abreach of fiduciary duty, the following

rules apply.

(). Notice of breach of fiduciary duty by the fiduciary is notice of the claim of the represented person.
[1993, c. 293, Pt. A 82 (NEW.]

(b). In the case of an instrument payable to the represented person or the fiduciary as such, the taker has
notice of the breach of fiduciary duty if the instrument is:

(i) Taken in payment of or as security for a debt known by the taker to be the personal debt of the
fiduciary;

(i) Taken in atransaction known by the taker to be for the personal benefit of the fiduciary; or

(iii) Deposited to an account other than an account of the fiduciary, as such, or an account of the
represented person. [ 1993, c. 293, Pt. A 82 (NEW.]

(c). If aninstrument isissued by the represented person or the fiduciary as such and made payable to
the fiduciary personaly, the taker does not have notice of the breach of fiduciary duty unless the taker
knows of the breach of fiduciary duty. [ 1993, c. 293, Pt. A 82 (NEW.]

(d). If an instrument is issued by the represented person or the fiduciary as such to the taker as payee, the
taker has notice of the breach of fiduciary duty if the instrument is:

(i) Taken in payment of or as security for a debt known by the taker to be the personal debt of the
fiduciary;

(i) Taken in atransaction known by the taker to be for the personal benefit of the fiduciary; or
(iii) Deposited to an account other than an account of the fiduciary as such or an account of the
represented person. [ 1993, c. 293, Pt. A 82 (NEW.]

[ 1993, c. 293, Pt. A 82 (NEW .]
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The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legidature and is current through August 1, 2014. Thetext issubject to
changewithout notice. It isa version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes aso requests that you send us one copy of any statutory publication you may produce. Our goa
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.
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